STATUTES AT LARGE

SECTION 97: The Treasurer of any State institution which is re-
quired by law to take collateral for the protection of its bank de-
posits, is hereby authorized to accept in lieu thereof the guarantee
of the Federal Deposit Insurance Corporation which may obtain in
the respective Banks.
SECTION 98: That all income or revenue derived from the Work-
men's Compensation Tax shall be placed by the State Treasurer in
a special account, which shall be designated "The Workmen's Com-
pensation Fund". Any existing appropriation for the support of the
South Carolina Industrial Commission, and all appropriations here-
after made therefor shall be paid from the General Fund of the
State, but an amount sufficient to cover all such appropriations. shall.
as soon as such appropriations become effective, be transferred from
the Workmen's Compensation Fund to the General Fund of the
State for the paying of such appropriations. Any remainder in the
said Workmen's Compensation Fund and funds derived from annual
charges as hereinafter specified shall be used in paying any awards
on claims now pending and on file with the South Carolina Industrial
Commission, and for injuries accruing after April 1, 1944 made by
the South Carolina Industrial Commission in connection with in-
jury to or death of any official or employee of the State of South
Carolina, any County or municipality therein, any political subdivi-
sion thereof or of any State, County or municipal agenc  or insti-
tution; PROVIDED, HOWEVER, the paying of any such awards
shall not apply to employees of the State Highway Department, When
such awards are made by the South Carolina Industrial Commission,
the said Commission shall transmit to the Comptroller General an offi-
cial copy of the said award, which shall contain the name of the claim-
ant, beneficiary and an itemized statement of the payments to be made,
and such other information as may be necessary to constitute a full
record of the case; and upon receipt of said u:ficial award the Comp-
troller General shall issue his warrant upon the State Treasurer in
payment of the said claim and retain the award as his voucher there-
for, Any funds in addition to the amounts appropriated which may be
required to carry out the provisions of this Act, may be transferred,
upon approval of the Budget Commission, from tile Workmen's Com-
pensation Fund to the General fund of the State and credited to the
appropriation account of the Industrial Commission for the purpose
of paying such additional expenses.
For the calendar year 1946 the employer of every person who will
be entitled to benefits under the provisions of this Section in the
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